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TabBLE 3—EsTiMaTioN oF INCUMBENT DEFEAT BaseED oM LINEAR PrOBABILITY MODELS *El ,J\N ﬂ]
LUsivg TAXSIM Data on CHaNGEs 1M IncosMe-Tax Liasicrryl 19771988 <am s
(DerenDENT VariABLE: GovErNOR DEFEATED orR RETIRED) $J§§

Income = 540,000

Income = 510000

Variable (i) (11 {111) (iv) (v) (vi) {vii) {viii)
Own tax change 0.0004 0.0001
(1.44) (1.84)
Sy = R
Own tax change (IV)® 0.0022 00006 V—FRXT1VIERF
(1.56) (1.67)
Own tax change (25LS)" 0.0015 0.0005
(1.57) {1.80)
Neighbors' tax change —=0.0012 —-0.0014 -0.0013 —0.0005 —0.0007 —0.0007
(1.94) {1.80) {1.94) (2.85) (2.71) {2.82)
Unanticipated own tax 0.0004 0.0001
change® (1.35) (1.58)
Unanticipated neighbors’ = 0.0008 = 0.0004
tax change® (1.43) (2.31)

E O, BREERFZHATOEADNRIIE

Notes: Mumbers in parentheses are ¢ statistics. “Retired” governors are those eligible for reelection who choose not
to run and do not run for Congress. “Unanticipated” tax change is the difference between the actual tax change
and that predicted by an ordinary least-squares regression that includes changes in state income per capita,
unemployment, proportion elderly, and proportion young as explanatory variables.

*Instruments = year indicators.

Instruments = year indicators and changes in the proportions of elderly and young.

c.li'r‘; - E{ﬂﬂlxlrl!,f}.
Ar_ = E(Ar_Ix_,z_.Y).

Hi AT : Besley and Coates(1995)



WA B EEOBSI BUEMIE, HEFE  BEDRET NV EERPREET L, T LOK
X =B OHEE Tk 230, 2SLS TiE 184

BEDRET N | BEDRETL BEDRET NV | BEIRET L
(2SLS) (2SLS)

“0.478 *¥* -0.527 *¥* -0.496 ** 08167 —|

(0.042) (0.043) (0.252) (0.146) E;J- E& g
AT Rt = E AR 2 | 0.033 0.154 ** 0.620 0.621 *** 0) r;ﬁzkﬂsj

I 5 (0.062) (0.061) (0.506) (0.183)
AB—AY7 0 K| -0213 -0.153 2078 " -0.105
AR 0.272) (0.256) (1.328) (0.499)
T T 1.388 *** 0.650 *** 1.475 ** 0.213
(0.359) (0.113) (0.864) (0.180) HEETHARS : 19834, 19884k,
A 0.489 ** 0.224 ** -0.001 0.193 *** 1993419984, 20034
(0.268) 0.067) (0.627) (0.081) YT )L RREEIR<46:E
IR BULAFEE | -0.102 ** -0.100 ** -0.204 ** -0.124 ** A+ Iz'IE<
(0.051) (0.050) (0.113) (0.081)

ANBO &7 0 #ATE | -0.082 ** -0.004 -0.008 0.009 5I . % 0) ﬂﬂ ~ ﬁiﬁg
Rt 0.047) 0.04) 0.106) 0.065) RE%:RAT AL
AR %70 B3R | 0.037 0.065 -0.503 0.055 DR (X —ERRE

FnEE (0.041) (0.041) (0.081) (0.061)

AR H 720 B | 0.693 *** 0.853 *** 0.666 *** 0.786 ***
# (0.123) (0.109) (0.253) 0.179)
—IRBEE LR -0.179 ** -0.175 *** -0.882 -0.005
0.057) (0.050) (0.110) (0.074)
AR 3.353 4,427 *xx -5.019 -0.385
(2.858) (1.218) (7.974) (2.120)

T o T 1%, HE 5%, *IE 10% DO EAKE CRHEGEAFEAN SN2 Z L 2R L, SR OB R DR RERR 72
HH Pl - B - A

Zand, E7o. 28LS 13 2 Bk N RIBIC KO HERMR TH D, RIS, RS I —I1d, BEOHETIE 4 » F5. 2SLS
EROVIHEETIE 3 # ENEENTVD (RERERITENG) . BRI =ETEEREDHR, AR B RERPTE &
MHTRE R B AR, BEL = X TOMMELEE | BIALE L PREEL O 1 HiFT DM,

(2008)
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Oates, W. E., Fiscal Federalism, Harcourt Brace
Jovanovich, 1972. CKJFIZ-ERE- 7B = - KM —FRMH5 7
D M BOH R ] o — BRI, 199 T4F)

(HU I S FIT A5 7540 Pt B R )
Y35 58 [ 7 S0 ME DR B - 55 L AR DB 2 AR~ TR
FOHT AL, 20084E

(¥ —RAT 4 7 FEFDEREITHT)
Besley, T.,and Case, A., Incumbent behavior :Vote—seeing,
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