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EXHIBIT 1
Tax-Inclusive Price Tags
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Chetty, Raj, Adam Looney, and Kory Kroft. 2009. Salience and
taxation: theory and evidence. American Economic Review 99(4):
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TABLE 3
DDD Analysis of Means: Weekly Quantity by Category
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Chetty, Raj, Adam Looney, and Kory Kroft. 2009. Salience and
taxation: theory and evidence. American Economic Review 99(4):

y:

+0TT xTC xTS+E£X + ¢

Period

Baseline
(2005:1-
2006:6)

Experiment
(2006: 8-
2006:10)

Difference
over time

Period

Baseline
(2005:1-
2006:6)

Experiment
(2006: 8-
2006:10)

Difference
over time

TREATMENT STORE

Control Categories Treated Categories

26.48 25.17
(0.22) (0.37)
[5510] [754]
27.32 23.87
(0.87) (1.02)
[285] [39]

0.84 -1.30
(0.75) (0.92)
[5795] [793]

CONTROL STORES

Control Categories Treated Categories

30.57 27.94
(0.24) (0.30)
[11020] [1508]
30.76 28.19
(0.72) (1.08)
[570] [78]
0.19 0.25
(0.64) (0.92)
[11590] [1586]

DDD Estimate

Difference

-1.31
(0.43)
[6264]

-3.45
(0.64)
[324]

DDys = -2.14
(0.64)
[6588]

Difference

-2.63
(0.32)
[12528]

257
(1.09)
[648]

DD, = 0.06
(0.90)
[13176]

-2.20
(0.58)
[19764]
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TABLE 6
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SUMMARY OF ELASTICITY ESTIMATES FOR MALES

AT Keane(2011)Labor supply and taxes:Survey

Authors of study Year Marshall
Static models

Kosters 1969 —0.09
Ashenfelter-Heckman 1973 —0.16
Boskin 1973 —0.07
Hall 1973 n/a
Eight British studies® 197653 —0.16
Eight NIT studies® 197754 0.03
Burtless-Hausman 1978 0.00
Wales-Woodland 1979 0.14
Hausman 1981 0.00
Blomquist 1953 0.08
Blomgquist-Hansson-Busewitz 1990 0.12
MaCurdy-Creen-Paarsch 1990 0.00
Triest 1990 .05
Van Soest-Woittiez-Kapteyn 1990 0.19
Ecklof-Sacklen 2000 0.05
Blomquist-Ecklof-Newey 2001 0.08

Hicks
1S5 N1
0.05
0.11
0.10
0.45
0.13
0.13
0.07-0.13
0.584
0.74
0.11
0.13
0.07
0.05
0.28
0.27
0.09
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WETC interactions with other taxes and benefits in the UK
BE2-2 AX)AOEFHBREEREDA A—2 (2010 £E)
£300.00 WERRE Gl E E
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Impact and Optimality July 2007
Richard Blundell and Andrew Shephard
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Table 3
Results of the experiments

O #ERE=MBAZ4Y%

Behavior Number of subjects Control expt
in the Main expt

= DIE TR VRERE AN T 155

rr g : . Type A, using the average tax rate 57 5
(T CTRFRI(RD100 Type I, using an intermediate tax rate 9 4
) OB E LT ER Type M, using the marginal tax rate 37 51
Other, not using a single tax rate 22 9
Total 125 69

de Bartolome “Which tax rate do people use: Average or marginal?”
Journal of Public Economics 56 (1995)
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Table 1

First page of tax table used in the main experiment

TAX TABLE
If your Total If your Total If your Total If your Total
Taxable Return Taxable Return Taxable Return Taxable Return
s Is: Is: 1s;
At But Your At But Your At But Your At But Your
Least | Less Total Least Less Total Least Less Total Least Less Total
Than | Tax Than | Tax Than | Tax Than | Tax
Is Is Is Is
25,000 CENTS 25,100 CENTS 25,200 CENTS 25,300 CENTS
25000 25003 4526 25100 25103 4554 25200 25203 4582 25300 25303 4610
25003 25006 4527 25103 25106 4555 25203 25206 4583 25303 25306 4611
25006 25009 4528 25106 25109 4556 25206 25209 4584 25306 25309 4612
25009 25012 4528 25109 25112 4556 25209 25212 4584 25309 25312 4612
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図２：資本市場均衡


　　価格＝利子率




　　　　　　　　　　　　　　　　　　　　　　　供給＝家計の選択S
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　　　　　　　　　　　　　　　　　　　　　　　　　　　需要＝企業の選択I
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図６：ライフサイクルと資産形成


　　　　　　　　　　　　　　　　資産（ストック）


　　　賃金




　　　　　　　　貯蓄（フロー）
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　　　　　　　　　　　　　　　　　　　退職後
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表２：所得効果と代替効果（r(1-t）↑）

		

		所得効果：F=>G

		　代替効果：E=>F



		現在消費

		「正常財」である限りプラス

		　マイナス＝貯蓄促進



		将来消費

		

		　プラス
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