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Effect on growth

Revenue neutral tax reduction

PIT/SSC CIT VAT Property tax
0.1% PIT/SSC 2101% -0.096% -0.135%
1nerease | crr -0.118% % -0.240%
1n tax o o o
revenue | VAT +0.092% +0.216% %)
share Property tax | +0.155% +0.271% +0.071%

Source: Arnold (2008) DO TAX STRUCTURES AFFECT AGGREGATE
ECONOMIC GROWTH? EMPIRICAL EVIDENCE FROM A PANEL OF OECD
COUNTRIES, ECONOMICS DEPARTMENT WORKING PAPERS, OECD

Data: OECD countries
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Capital taxes
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*EE‘%? F UE ZIKD%EE@ (,;_,::):(j:]) @E4 Capital mobility —0.180%**
DMEL 72> TNDZ LD FEREMSE (0.060)
NEH RIS Country size 0.017%*
(0.005)
. ‘ GDP (lagged) 0.066%**
AL = B A (N ©.017)
ZBREDOF ) Inflation (lagged) —0.030
£g
, - . X _ - (0.037)
IRACEH T — N we /H =
’%‘ ZIKD%@E /ZEA@E TR Zli}jﬁ \pr% Unemployment (lagged) —0.4987**
i (0.112)
FELN RN ZR = F Y =+ R R~ — & Debt ratio (lagged) 0.108*
(0.060)
— Observations 693
T Countries 23
1965

~2000 OECD Source: WINNER (2005)



Figure 1. Top Corporate Income Tax Rates, Regional Averages (in percent)
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Figure 16. Strategic Interactions in Tax-Setting
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Table 2.1: Companson of Patent Box Regimes
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Patent Box Policies

Gaétan de Rassenfosse, University of Melbourne

2015

Headline tax rate
Year Enacted
Qualified IP

Applicable to existing
IP?

Applicable to
acquired 1P?

Includes embedded
royalties?

Can R&D be
performed abroad?

Qualifying income

Netherlands

2%
2007, 2010

Patents and IP
derived from
technological R&D
activities

Spain
12%

2008, 2013

Patents, secret
formulas, processes,
plans, models,
designs, and know-
how

IP after 31/12/2006 Yes

Yes, if further self-
developed

Yes

No

No

Yes, for patented IP; Yes, but must be

strict conditions for
R&D IP

MNet income from
qualifying IP

self-developed by
the licensor

Net income from
qualifying IP

United Kingdom

10%
2013

Patents,
supplementary
protection
certificates,
regulatory data
protection, and plai
variety rights

Yes

Yes, if further
developed and
actively managed

Yes

Yes

Net income from
qualifying IP
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K (0.062) (0.061) (0.506) (0.183)
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被説明変数：賃貸住宅の割引現在価値、推定方法：固定効果モデルと変量効果モデル、サンプルの大きさ=通常の推定では230、2SLSでは184


		

		固定効果モデル

		変量効果モデル

		固定効果モデル


（2SLS）

		変量効果モデル


（2SLS）



		固定資産税実効税率

		-0.478 ***


(0.042)

		-0.527 ***


(0.043)

		-0.496 **

(0.252)

		-0.816 ***


(0.146)



		市町村社会資本ストック

		0.033


(0.062)

		0.154 **


(0.061)

		0.620

(0.506)

		0.621 ***


(0.183)



		人口一人当たり県民所得

		-0.213


(0.272)

		-0.153

(0.256)

		-2.078 *


(1.328)

		-0.105

(0.499)



		宅地面積

		1.388 ***


(0.359)

		0.650 ***


(0.113)

		1.475 **


(0.864)

		0.213 


(0.180)



		人口密度

		0.489 **


(0.268)

		0.224 ***


(0.067)

		-0.001

(0.627)

		0.193 ***


(0.081)



		地方交付税依存度

		-0.102 **


(0.051)

		-0.100 **


(0.050)

		-0.204 **


(0.113)

		-0.124 **


(0.081)



		 人口あたり被生活保護者数

		-0.082 **


(0.047)

		-0.004 


(0.043)

		-0.008

(0.106)

		0.009 


(0.065)



		人口当たり犯罪認知件数

		0.037


(0.041)

		0.065


(0.041)

		-0.503


(0.081)

		0.055


(0.061)



		人口当たり離婚件数

		0.693 ***


(0.123)

		0.853 ***


(0.109)

		0.666 ***


(0.253)

		0.786 ***


(0.179)



		第一次産業比率



		-0.179  **


(0.057)

		-0.175 ***


(0.050)

		-0.882 


(0.110)

		-0.005 


(0.074)



		　定数項

		3.353

(2.858)

		4.427 ***


(1.218)

		-5.019

(7.974)

		-0.385

(2.120)





　注： ***は1%、**は5%、*は10%の有意水準で帰無仮説が棄却されたことを示し、括弧内の数値は係数の標準誤差を示す。また、2SLSは2段階最小二乗法による推定結果である。なお、年次ダミーは、通常の推定では4ヵ年分、2SLSを用いた推定では3ヵ年分含まれている（報告結果は省略）。被操作変数＝固定資産税実効税率、人口当たり県民所得と市町村社会資本。操作変数＝すべての外生変数と、説明変数と被操作変数の1期前の値。
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